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Forward-Looking Statements and Cautionary Statements

ForwardLooking Statements
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historical fact, included in this presentation that address activities, events or developments that Enviva Partners,.L® fNYSE 0 G 9 Y OA O
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identify forwardlooking statements, which are generally not historical in nature. However, the absence of these words doeamdiat

the statements are not forwartboking.
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trends, current conditions, anticipated future developments and other factors believed to be appropriate. Although Eneies tleht these
assumptions were reasonable when made, because assumptions are inherently subject to significant uncertainties and ¢estiiragame
difficult or impossible to predict and are beyond its control, Enviva cannot give assurance that it will achieve or detioesplis

expectations, beliefs or intentions. A number of the assumptions on which these fota@kihg statements are based are subjertisks

and uncertainties, many of which are beyond the control of Enviva, and may cause actual results to differ materiallysedmptiex or
expressed by the forwartboking statements. These risks and uncertainties include the factors discussed or referencedimgswwith the
{SOdZNRAGASE YR 9EOKIY3S /2YYA&aaAz2y O @Kabd the QearteflyyREpoksyiOFordz®Mosd G K S
recently filed with the SEC, including those risks relating to financial performance and results, economic conditiondtamgassital

restraints, availability of sufficient capital to exec@e/ @ Ab@sin€xs plan, the ability of Enviva to complete acquisitions and realize the
anticipated benefits of such acquisitions, impact of compliance with legislation and regulations and other importanttfiatwoald cause

actual results to differ materially from those projected. When considering the forlaoking statements, you should keep inmdithe risk

factors and other cautionary statements in such filings.

You are cautioned not to place undue reliance on forwlarking statements, which speak only as of the date on which suchséatieis
made, and Enviva undertakes no obligation to correct or update any foreaking statement, whether as a result of new infoitioa,
future events or otherwise, except as required by applicable law. All foraiking statements attributable to Enviva are dtiad in their
entirety by this cautionary statement.

Industry and Market Data

This presentation has been prepared by Enviva and includes market data and other statistical information frgarthisdurcs, including
independent industry publications, government publications or other published independent soditesugh Enviva believes tke third
party sources are reliable as of their respective dates, Enviva has not independently verified the accuracy or completésess o
information. Some data is also based 8y’ @ Agg@dd faith estimates, which are derived from its review of internal sources as well as the
third-party sources described above.
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Company Highlights: High-Gr o wt h ,-D oivwbor co pML P
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Critical supply chain partner for major power generators worldwide

More than 40% of renewable energy production in the EU is from solid bidmass

Japan targeting 6.0 to 7.5 gigawatts of biom#fssd generation capacity by 2030

Supportivemultinational regulatoryframeworksresult in forecasted demand growing at 17% CAGR through?2021
Supply not adequate for demand with few providers of scale

To o o | Do Do P>

Fully-contracted,strategically located production plants exporting through multiple deegter marine terminals
Strong fiber baskets deliver leeost, growing natural resource and stable pricing
Embedded low cost tport logistics and favorable lortgrm fixedrate shipping contracts

Sales strategy is to fully contract our production capacity underterg agreements

Takeor-pay contracts with creditworthy utilities and largeale power generators with weighted average
remaining term of 9.8 years and a contracted revenue backlog of $5.6 billion

Increasing customer diversification with continued focus on new markets and geographies

o ToToDe| o o Ix

Expect aggregate distributions for 2017 of at least $2.36 pef unit

Organic growth inherent in contract profile and via productivity and capacity increases driving margin expansio
Consistent track record of dregiown acquisitions from Sponsor; recently agreed to acquire its Port of Wilmingtot
wood pellet export terminal

Sponsor actively developing additional plants and terminals to serve growing demand in Europe and Asia

To To I

Management team led by industry founders and seasoned public company executives
Demonstrated expertise acquiring, building, operating, and contractingcbrgracting platform assets
Management rewarded for sustained growth in perit distributable cash flow

(1) Eurostatg Energy Statisticg quantities ¢ nrg_quan); 2014 solid biofuels (excluding charcoal); 2014 renewable energies
(2) Hawkins Wright: The Outlook for Wood PelleBemand, Supply, Costs and Prices; First Quarter 2017, demand forecast fordhplekets

(3) Asof April 1,2017

(4) On May 10, 2017, provided guidance of aggregate distributions for 2017 of at least $2.36 per unit
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Enviva Solves a Growing, Unmet Challenge for Generators

Major industrial economies in the UK and EU are far short

of binding, nationalevel 2020 renewable targets
¢ 2030 targets even more stringent

In addition to renewables targets, Japan is addressing
capacity shortage issues following the Fukushima nuclear

disaster
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75% - 53%
61%
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(MEurostat News Releaggebruary 10, 2016; Publication: Share of renewables in energy consumption in the EU rose furthén 2016%
(@Hawkins Wright: The Outlook for Wood Pellie@emand, Supply, Costs and Prices; First Quarter 2017
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Wood pellets provide loveost, dropin solution, driving
large demand

Market growing rapidly: demand forecasted at 17%
CAGR to 2022

Enviva is Only Enterprise
Supplier of Scale
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Our Product is the Low-Cost, Drop-In Solution for Coal

Wood Pellet$) NYMEX CAPP C&al| Southern PRB Cdal
Median Heat Content (BT L) 8,000 12,000 8,600
Moisture 4¢10% <10% 26¢ 30%
Ash 0¢2% <13.5% 4.6¢5.7%
Sulfur 0¢ 0.15% <1.0% <1.0%
| Solar | Solar
| Onshore Wind | Wind
T siomass Conversion I edicated Biomass
| ccet | ccot
Biomass Conversion ; -
0 u 50 0 100 150 $0 $50 $100 $150 $200 $250

Bl i he st cost soluion nd essetal complement o et srcesof enewt

(1) Enviva; (2) CME Group; (3) Union Pacific

(4) Aurora Energy ReseargBiomass conversions & the system cost of renewables (November 2016). Total System Costityf HIBCIE] is the peregawatthourcost of building and operating a generating plant over

an assumed financial life including intermittency, security of supply, balancing, grid expansion, and heat adjustmesbléafusli€HP only). Data is for Germany and may not be representative of all the markets in whicl
we or our customers operate. CHP is Combined Heat & Power. Expansion costs are related to the electricity grid orlly CRE&A lbould require gas grid expansions, and the cost is not included here

(5) IHSMarkit: LevelizedCost of Power Generation in Japan, May 8, 2017. Costs are presented in real terms, as of 2020. In contraseteliZe@Egst of Electricity (LCOE) does not include the intermittency costs

. ’ associated with wind and solar power. LCOE for Dedicated Biomass assumes biomass wood burning power plants with 112éityVaoidcé@¥ efficiency 5
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Familiar Midstream Activities
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Enviva performs activities similar to other midstream MLPs

T

No direct exposure to crude oil or natural gas prices or volumes

. MDSREAM  DOWNSTREAM
A [ =

Valero

Drax
Dong
Engie

A Qualifying income generated by aggregating a natural resource (timber), processing it into fuel at production facitiipsrting
pellets to deepwater marine storage terminals, and delivering ratably to utility customers (Private Letter Ruling recei@dd)n 2

i No impact from final regulations issued in January 2017

S



Assets at a Glance
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Port of Mobile, Alg 45K+ Port of Pw EL32K

Port of Mobile

Location:Mobile, AL, Cooper Marine & Timberlan@dBipCorerminal
Startup:3 Party Agreement
StorageFlex barge storage with 45K+ MT of capacity

Port of Chesapeake

Location:Chesapeake, VA, whelbyvned by Enviva
Startup:November 2011
Storage:Dome storage with 90K MT of capacity

Port of Panama City

Location:Panama City, FL, Port Panama City
Startup:3 Party Agreement
StorageFlatwarehousestorage with 32K MT of capacity

Port of Wilmington

Location:Wilmington, NC, Enviva Port of Wilmington
Startup:2016, agreed to acquire from our Sponsor
Storage:Dome storage with 90K MT of capacity

Amory

Location:Amory, MS
Startup:August 2010 (acquired)
Annual Productionl20K MTPY

Ahoskie

Location:Ahoskie, NC
Startup:November 2011
Annual Productior375K MTPY

Southampton

Location:Southampton, VA
Startup:October 2013
Annual Productior615K MTPY

Northampton

Location:Northampton, NC
Startup:April 2013
Annual Productior525K MTPY

Sampson

Location:Sampson, NC

Startup:November 2016

Annual Productior500K MTPY, expected to
increase to 600K MTPY in 2019

Cottondale

Location:Cottondale, FL
Startup:May 2008 (acquired January 2015)
Annual Production720K MTPY
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Negative Depletion
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21% net growth in volume
of wood fiberin9 y @A @ Qa
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Wood Fiber (in billion cubic feet)
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0 _ 0 _ _ 8MM+ tons net annual fiber excess
Annual FibeGrowth Annual Fiber Drain 65,000+private landowners
j j
$50 Stable Delivered Cost of Fib&
$40 -
$30 -
$20 _M
$10 - North Carolina Pine Pulpwood 1992016 CAGR = 1.9%
North Carolina Hardwood Pulpwood 1992016 CAGR = 2.2%
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(1) FIA Data, from 2000 through 2015, total wood fiber volume in the four primary areas Enviva sources its
wood fiber grew by approximately 8.8 billion cubic feet, a net increase of 21.2% from 2000.

(2) U.S. Crude Oil and Natural Gas Proved Reserveentaf15, U.S. Energy Information Administration. As
of 12/31/2015, proved oil and natural gas reserves of the U.S. were approximately 91.1 billion barrels of olil
equivalent with approximately 10.6 billion barrels of oil equivalents in the Permian Basin.

v :

(3) FIA Data
(4) Timber MartSouthNorth Carolina 199% 2016




Limited Competition

A Pellet industry historically characterized by
fragmented worldwide supply base

A Utility trade almost exclusively orte-one
agreements between standalone plants

A Envivadistinguishes itself with an industrial,
enterprisescale approach

I Carefully assembled team of foresters,
manufacturing experts, logisticians, and
engineers

T Multi-plant profile allowsfor optimization

T Years of operational knowledge, employs a

GodzA f R I yr? O2LX ¢ |
T Conservative balance sheet

T Multi-billion dollar financial investors
experienced in energy and wood products
sector

1 Hawkins Wright supply and demand data. Assumption of $220/ton of installed capacity

 Worldwide Industial Pellet Producers and Regional Production
(Thousands of MTPY)

Enviva (U.S.)*

Graanul Invest (Baltic States)

Pinnacle Pellet (Canada)

Drax Biomass (U.S.)

Georgia Biomass (U.S.)

FRAM Renewable Fuels (U.S.)

Highland Pellets (U.S.)

Pacific Bioenergy (Canada)

German Pellets (U.S.)

Navigator (U.S.)

Tanac (Brazil)

Westervelt (U.S.)

Rentech (Canada)

0 600

LJLJN\_’E | é K 1,200 1,800 2,400 3,000 3,600 4,200
United States* et
Baltic States
Canada
Europe
Russia and Eastern Europe
Rest of the World
(I) 2,600 4,000 6,000 8,000 10,000

= Current capacity Under construction or financed for completion by 2018

Source: Hawkins Wright: The Outlook for Wood Petj@@&@mand, Supply, Costs and Prices; First Quarter 2017
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Diversifying Customer Base
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Contracted Production Profile

t I NIy S NE K Aavaesge rénfaihird) keinSoRethke contracts is 9.8 years and contracted revenue backlog is $5.6billion

3,500

3,000

2,500
2,000
1,500
1,000

500

2017 2018 2019 2020 2021

mmm EVA Productioh = |ong-term Contracted Volumes

Contracted volumes in the graph above include only contracts of Enviva Partners, LP or its subsidiaries; does not iafu@eat@| W+ Qa O2y (i NI Ol a @
(1) Asof April 1, 2017
(2) Does not take into account opportunities the Partnership expects to have to increase production capacity
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Financial Results

ik sesppemeromnall L st | Rewst |

Net Revenué $107.3 $119.7 $110.8 $126.5 $122.1
Cost of Goods Sdld $91.5 $100.1 $86.9 $106.4 $103.6
Gross Margih $15.8 $19.6 $23.9 $20.1 $18.5
AGM per Metric ToA $40.42 $43.11 $56.88 $43.25 $43.19
Net Incomé $5.5 $9.9 $10.3 ($8.1) $2.5

Adjusted EBITGA $18.5 $23.4 $25.5 $22.2 $22.9
DistributableCash Flo# $14.8 $19.5 $20.9 $12.6 $14.6
Distribution per Unit $0.51 $0.525 $0.53 $0.535 $0.555

(1) 'a wSLRNISRY 2dNJ NBOFad NBadg Ga LINBLI NBR Ay

(3) Common and subordinated unit

See slides 37 and 38 for Adjusted EBITDA, Distributable Cash Flow and Adjusted Gross Margin per Metric Ton reconciliations.
See Notd of our financial statement&usiness and Basis of Presentation, to our 2016 Annual Report on Fyrm &0l Ky &and slide 34 for basis of presentation.

I 002 NR I y<oandélimin&ion! certaill intdrgbr@pargzRansadiong | YLJA 2y Q&
(2) Excluding recast results from the Sampson EDopn prior to the acquisition date on December 14, 2016

12
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Outlook & Guidance

Net Income $29.0- $33.0
Adjusted EBITDA $111.0-$115.0
Maintenance Capex $5.1
Interest Expense $29.7
DistributableCash Flod $76.2- $80.2

Distribution per Unit of at least $2.36

(1) Net of amortization of debt issuance costs and original issue discounts
(2) Prior to any distributions paid to our general partner

(3) Common and subordinated unit

Guidance was provided on May 10, 2017

See slide 39 for Adjusted EBITDA and Distributable Cash Flow reconciliations

.9 13




Visible Growth
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Adjusted EBITDA (S millions)

160
150
140
130
120
110
100
90
80
70
60

2017 Guidance Port of Wilmington Port of Wilmington Hamlet plant
excluding Port of Wilmington Drop-Dowr? Throughput from Hamlét* Drop-Dowrp: 6

Based on guidance provided on and as of November 3, 2016, and affirmed on February 23, 2017. For a reconciliation dobejstinteatd=BITDA to estimated net income, please see slide

For a reconciliation of estimated adjusted EBITDA to estimated net (loss) income, please see slide 40

The Port of Wilmington is expected to generate-rate incremental adjusted EBITDA of approximately $8.0 million initiallgasing to $16.0 million per year once the Hamlet plant reaches its
expected full production rate of 600,000 MTPY. Additional details are available as part of our Earnings Release as @0May 10,

For an explanation of why we are unable to reconcile the estimated adjusted EBITDA of $16.0 million per year for PargmiVdiiroe the Hamlet plant reaches its expected full production rate to
the most directly comparable GAAP financial measures, please see slide 41

Although we expect to have the opportunity to acquire assets or completed development projects, including the Hamletrplamit,sponsor or the Hancock JV in the future, we cannot assure you
that our sponsor or the Hancock JV will be successful in completing their development projects or that we will sucegssitdiyan agreement with our sponsor or the Hancock JV to acquire such
assets or projects

The estimated incremental adjusted EBITDA from the Hamlet plantMyem is based on similar plants in our portfolio. For giiamation of why we are unable to reconcile this measure to the most
directly comparable GAAP financial measures, please see slide 41 14




Drop-Down Inventory

A 4a.dAtR FYR /2Lk¢ NBLX AOLF 27F 9Y OA Ojumsn

and 3rd party volumes P S =
I Contracted to receive, store and load Hamlet plant throughput ' '
T Total capacity of approximately 3 million MTPY

A Agreed to acquire the terminal on or about October 2, 2017 with initial
payment of $56 million

i Second payment of $74 million upon deliveries from the Hamlet pla
expected in late 2018

A Approximately $8 milliohincremental estimated rumate adjusted EBITDA,
increasing to approximately $16 millidannually assuming Hamlet plant is
fully operational

A Currently commencing construction of the permitted plant site in
Hamlet, North Carolina
i a.dAftR YR /2L®¢ NBLI AOF 2F 2dzN e
T Fully ramped production capacity of 600,000 MTPY :

A Located in a robust fiber basket, with an expected excess of wood
fiber growth over uses of nearly 6 million tons annu&fyer
I 002dzyGAy3 F2N GKS LI IFyiQa RSYI YR

Enviva Port of Wilmington (NC) terminal

31 Party )
Plant Enviva

A t NERdzOGA2y SELISOGSR dakecantizclitd2 NIi 2 dz Port of Wilmington, NC
supply the Macquarie MGT Teesside project in the UK

(1) For areconciliation of estimated adjusted EBITDA to estimated net (loss) income, please see slide 40
(2) For an explanation of why we are unable to reconcile this measure to the most directly comparable GAAP financial measeises, plide 41
‘ ’ (3) Biomass Resource Study for Wood Pellet Plants in Hamlet, NC and Sampson County, NC; prepared by Forest2Market, Inc. 15




Adjacent Markets Experiencing Rapid Demand Growth

Industrial Pellet Forecasted Demafid Heating Pellet Forecasted Dema@d
30,000
25,000
—~ 25,000
S 2 20,000 2%
S Q 4 AGR: 4%
5 c
S § 15,000 -
s 1500 S N N N
oo BB
10,000 = 10,000
5,000 5,000
B 0

2016 2017 2018 2019 2020 2021
m Europe = Asia North America

2016 2017 2018 2019 2020 2021
m Europe ®Asia = North America Other

Wt el ar agely il acoss ndustial and heatng ke

(1) Hawkins Wright: The Outlook for Wood Pelle8emand, Supply, Costs and Prices; First Quarter 2017.
North America industrial pellet demand forecasted to be 100k tons in each 022216
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Additional Sponsor Development and Market Expansion Opportunities

2 - 3 million tons of
additional export capacity
to serve growing Europe

and Asian markets
Hamlet, NC

Laurens, SC o
Port of Wilmington, NC

Childersburg, AL

Lucedale, MS

Port of Jacksonville, FL

Port of Pascagoula, MS

©)

In Operation Q Under Construction Q
UnderControl O Under Assessment )

., (1) _Assets Under Control are shown at estimated capacities and approximate locations. Sites Under Assessment assets i locations. 17



Breaking the Fiber Logistics Barrier Unlocks North American Basis Differential

$130

$130
$131

$63 $120

$138

Source: RISI World Timber Price Quarterduly 2016 for first Quarter 2016
1. Latvia price is CIF Sweden

2. Australia price is as of second quarter of 2015
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